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WHOLE NO. 10,862.

EUROPE.
Arrival of the Saxonia and America with

Two Days Later News.

The German Question Still
Unsettled.

Ihr Preparations Continued, bnt the
Idea of a Congress Prevalent.

Treaty of Alliance Between
Italy and Prussia.

Sngland, Russia and France
Favor a Settlement.

Napoleon's Avxerre Speech Alarms
the Prussian Belligerents.

Neutral Rights at Sea Defined by
Austria.

TIE TREATIES OF 1815 EXPLAINER.

The Money Panic in England
Ended.

Position of the Bank of England, and French
OpinkB *f Ttat Institution.

Trade on the Continent Very
Depressed.

THE CHOLERA INCREASING IN LIVERPOOL.
Ac. Ac. Ac.

TV steamship America, Captain Meyer, from liremen
the lftli and Southampton the Mlh of May, arrived at
tMi port early yesterday morning.
IV steamship Raxonta, Captain Meier, from Hamburg

IV Mth and Southampton the 15lh of May, aleoerrivod
at thla port yesterday morning.
The two Teasels landed fllteen hundred and forty pasoaageia
TV report of the America is three day* later, but our

Sleaand da.uatchee extend only to the ltih of May, two

dap*
The number of deaths from cholera Is Increasing la

* IJverpool. Br. Roes, of the Helvetia, lias died. Three
aaasa emigrants belonging to the Jruse Muan have died.
twoen board the ship and one at the Illrkenlstad dejiot
The dtsssse has appeared at the new dopes at Bankbal,aad live patients have been removed to the work
hews. The Rev. Father Cat turban, of the Rldon street
Catholic church, died May 14, from cholera caught

hits visiting patients
Ma man who set Are to the Austrian frigate Novara la

edeewinstance reported In the Venice correspondence of
the Ruin the other day) Is la the hands af the Austrian
osol authorities, and he Is said to have confessed that

be(Ot three hundred Borons as a reward tor Ins eer

TtOSSL
Father Dlchti, who for many rear* was the eonfeeeor

f the ex-Emperor Ferdinand of Austria bat been dlssolsondfor meddling with mesuicn-tn and "mediums. '

According to the last advices from RaUabon, Prtare
Fanl Estcrhazy was at death's door.

(in account of the probability of war m Kumpe the
Kln« of ttreeee deferred bis intruded journey into the I
province* end returned to Athens.
The following aanounrement, alarming ta the nxs-rweu

of Ireland, from n magistrate has appeared lotto MortkeraWhig:.
The rinderpest has, May 12, broken oat in the townlandof Ureuuan. iu the roomy of Down, a'x.ui fl\e

inline from UlkCM near Belli I mill I saw lour cattle
killed by ordrr of Mr. Fsvgosoo, vntrriaary surgeon
who came here last night. A < ordon has horn drawn
round the infected district. Fit ht cattle hare died, four
has a hern killed, and It a others will be killed iiy urdei.
A despatc h from Paris of the 1.1th of Mav saya .
Ike fitis df V Out I has r» rlted a warning for an ar

tlrle dated May It, which Is accused of dl-torling and
calamalatlng the Intentions of government, which it
represent* an provoking to nar, whereas in fhel It le at
this very mnm<ot redoubling Its efforts to assure the
peace of Europe The f'otimer 4n /Hmnmht has also
r<estved a warning (the second) for an article by M Pre
voet Parado of last holiday, which "distorts rlie nature
of our political instdutlnns. by representing that they
are non'-ased on llbeviy." These earnings do not calm
the Duhllc suspicion thai mischief Is brewing.
The lie irea a a* agitated to Jay and rlo*ed with a dartdedfail
la the I ailan (Tiainherr Uav 14, a debate took place
a the rhuM in the Mloieterial Financial bill relative u>

tha impaction of a tei of eight per cent on Ilal m
rantea Kgaori Torregianl and Riraeoli and other* op
poaed tha < lau*r, and prouoaed it* aoppreatdon. believing
that It woa'd ba prejudicial to tha public credit Stgnor«
naoaeeare. l.lnald', rad lazcaro apoke m rarer of the

clanae; aa I Mignor Kicrlardl ptopoaed that the tat
aha ild ha reduced to (bur K' cam The debate will be
cantinned.
A diepaiab ftoin Barcelona, Spain. Moy 14. aaye .
There la a great run on th« hanlrn of thi* < itr fer the
tehange of note* .ml withdrawal o1 depoeit* Some

auapenaion ba '» already aact |daoe and other* are etpetedto fortaw
A latter frawi Royan (neat lUwdeaiil, of the 4th a'

May, In the Owner <U la relate* a fact not hithertofully known, thne .
A Hpanl*h fMgnte, Italialla fl «pylng the Aag of an

adatirel. *»> for *ome daya in the madatead of tha Vardoo,waiting tha lepartura of a Chilean "learner (carrying,howev.-r, L ig'I'h roiorai for Hordeaiir. In the
aaocnlng of the 3d the Chilean reeael de-ceud d to I'auillac.and then. It n *ald. eer.l a challenge to the Spaai'h
frigate, which waa much the lar.er of the two; hoi la
the evening. lakinr ad- antag* of lb# obarunty, and eg.
dtagnleh ng her tire*, the ch I'-an ateainer went out to
naa. tiainlmi n'ar fh' rrlcate without being aeen h* the
look-mil man li "Oly tea hoara afirr that the l«a
%«1U II karaed that tbe < hllran Uml « bol tIr givoa liar
«bo Blip. In the ironing of Ui» 4tb aha brrwlf har<ng
aauthla. mi rr tn wait fit, put t<i ana Tbe IV'IH fi a<1' Ira
tooot. iba trgio, id tlia naral 4lrt«».o of the We. tern
coaat. had, t. furr tlia .Iriwrtnr# «i>a two ie»en!., »i

rirail M III' ap"t. It bmM. to ma atoio ihd ntatrallty of
4 bo rran h » atari

A4vlre« race,rod at Hi IVterehtirg aoBo'iaoo 'hat tlia
Ralr of Bukhara, hariBa faikd in bi« oogag-tieiot and
allocked a Rum in d.*l». u rut a hi h had cmm o-ed a

rotragrwdr movement on iba lallh of hta ymim.w, tlean.
ral Ramaninikr atlarkad « aumaroua body of Bokhara
naralrr, defeating and pnnMlDi tbain twenty terafa, and
apturlng fourteen thousand aboap I

to leomahtp* Alletaenla and Rormaan ob I h I-ft
^ orh alaaallaaannaly '-a iba Mb of May, m« bed
""^ ptoo »a iha 1Mb of May-tbe Alteram a liaai ng

Iba Hartmwn by aim hoiira o« Iba mjaga

THE GERMAN QUESTION.
A Nb»» Cab|raaw Tlao Praralllag Idra"atPraparatlaai Bal Ra Daalarallaa.
I* JWa, of Pana of May 14, raya -Tha prroool

partod of Mapeaae haa not been loot; a trory actIra ai- jbaaga of diplomat* omnaaum. aiiooa baa hooa lafe'ng [
place botwor tho Cab aMa. and tbo idaa of a Coagroaa t
MMM la <k» aetmdwol.aw tf pending fwiortooa boo booa

labaa ep afUh a certain activity It ta atatod Ibat 1

tanadar to raHIIUto tbo realitatma of tbla Man frown «
Pm 4e> land that toowould join tbo lorgr-ee «lh par >

ayriaavoaaf. »
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nature to complicate the difficulties oT European arbitra
tm>u

ItfTORT UP TUB LATKbr 81 IIIATION IN AUSTRIA
1'Hl'SHIA AND ITALY.

Viknna, May 13.Evening.
An imperial decree has been issued to-day atsilishini

the exemption from military wvite by (be payment
autwlltntu ninn y The soldiem on furlough und the*
belonging to the reserve have been ordered to Join tbci
respective regiments.
The outbreak <<!' war is considered imminent. MdHarj

preparations and patTiotie mr.nlfrstations continue.
The departure of the Vienna garrison for Bohemia wit

commence to-morrow.
The government hug determined to adtnit the reelpro

cul inviolability of private properly at tea, with tin
exception of contraband of wur.
A VioimerUU decree published to-day prohibits thi

export, of com over the frontier to the Zoilverein «

Switxeilaud, in order to prevent uny shortness of sap
plias In (he victualling of the army.
A patriotic appeal to (he inhabitants of Vienna am

South Austria, signed by Trim e Colloredn and the thir
goma-ter of VIoiiiih, has' tieeu Issued to-day, raiting fo
contributions for the formation of volunteer corps.

In oonseijuouco iff ting rnaiillrstalion, Huron yoi
Werther U elated to have had un Interview with t oon
Mensdorff, in wiiielr lot declared that it placed him nude
the nor-egaity of leaving Vienna Immediately. It ii
added that the Pruisslan Minister w.ll start for ilarlin thii
evening.

Field Marshal von Renedek tiaa arrived bore.
An ini|i«rial manifesto Is shortly expected.
t'ouut lh-gutileld, the former Minister of War, is re

ported to have proceeded on a special mission to Munich
The committee for ibo control of the pubtic debt wil

shortly present to the Ktn)ior<ir their financial report
whieh is said to express an unfavorable opinion of tht
Onanclal measures of the present government
Advices from Parts announce that England, Franc

and Russia are negotiating with rrlorencn te the nsseiu
bly of a confluence.

Baictmn, May 13,land.
Yesterday tbe Austrian troopa occupied the Bohemias

and silesian frontiers bctwoen Oderberg atttl I'rui hna.
Tbe Croats have uceuptcd Tetrowitz und Slebersdorf.

TttflPTK, May 13,
The embarkation o( the volunteer corps destined fo

Mexico has Iicon countermanded, the corps has been d:»
banded and the greater portion of the men ouroliod it
the army of the North.

Aciisitoi. May 13, 1*M.
Intelligence received here from Vonetla states tha

onlv four divisions and a half of Austrian troons will re
ma n in that province. The real of thn troops am Mm
dccpaicticd by train to lioheinta anil Moravia auil wil
be concentrated chiefly on the l'r iskmu frontier.

Bek'iv, May 13, 1886
fount volt Itismarnfc 1* laid to intend modifying til

Proas an Cabinet ai d appearing before the new Cnam
bora with a vliuUlry termed from a coalition between lli
liln-r.il and conservative parties.

It is reported that Prussia liaa addressed a summons ti
Hanover on account of her warlike preparations am
ha* aunou nrcd her intention of occupying the m Hilar)
roads of that State.

Bani m. May 13.Evening.
The Rues'an General Prince Wittgenstein was received

by the King yesterday, after which he had a long iuter.
view with Count von Hismark.

Propositions in roference to the formation of the vari
ous military nattk have been laid before the King. Th<
military beats are being organized.

In conse'iuence of the Ministerial report, dated Mi]
11, a rnyai decree, bearing date the 12th Instant, hai
been inMicd, abrogating tho usury lays on the basis ui
the 63d arth lo of the constitution.
A medio/ of two thousand electors belonging to thi

working das* was held hero to-day, at which it was unun

iinously reeolved that It was the duty of tbe depuliei
shortly to be elected, in view of the threatened datigei
of war, to maintain the constitutional rights ol the conn

try>aud on iio account to give their consent to tlw
course pursued by tho government before a solution ol
the internal conflict waa anived at

Mi'nich. May 13, 1863.
A conference of ministers from tho middle and ininoi

German Mutes will be bold at llamborg to-morrow.
Morr von dor Pfordian has left li re ror that pleet

to day.
A circular of the Austrian government, dated the 4ll

Inst., has been addressed to the different German States
demanding that any diacnesion relative to tba convuca
tlon of a German Parliament should he adjourned unll
the different governnvnla have agreed upon a bat is !«
the execution of a federal reform.

DaauaTADT, Mey 13, 1866.
A decree has been issued increasing tbe strength n

tbe Infantry cutnpan-es to one hundred and twenty men
Lnrsir, May 13, 1846.

Tbe greatest excitement prevails In this city to day
owing hi a report tiiet tbe Prussians bed crossed tin
Baton frontier and that a collision between tha Pniseju
and Saxon troops was samiucnt.

This rumor baa nut, however, been in say way anthen
tided

Vims, May 14, 1866.
The official Wimer Zftung of hi day defends Hanove

in energetic terms against tbs assertion of the JVord
datl'Kr Ally sseua' Ta >tunp, that thai kingdom, by ill

llllttOS.
The preparation* for war continue, end patriotic mow
nil in still taking plats in lbs different towns o

Anotrim.
The x-JCmparwr Ferdinand will shortly lenre f'ragtw

for Iuosprurk.
A council of war wax held bars to day.
The presence of J'rinre Auan>erg iu Vienna baa flvai

rise to rumors ofsi ministerial crista
Count Blome, Ibe Austrian Minister at llnnlcb. Is sx

peeled la this city.
Rcei it, May 14. Evening.

On Saturday evening <% cooiui-nai treaty of alhanrx
was tignad hriwren I'riutia ami Half. On* nf Ik* arttela
HtpubUs* that n*iLktr I "r art,a m r Italy ikaU antra*! «

trparal* treaty with Aunt*** is Ik* trmt rt'her ef then
btinp a larked l.y thai »n-*r

Riitnom or a p"sc. ful character drealstod bcrc to-day
It was stated that the Archduke Itayner lied srrired her»
from Vienna ami that the gorernment baa suspended all
warlike preparations.
These rumors are without a Inundation No annouore.

mrui even has been r< < n ,-d here Irotn Vienna that aoy
apodal envoi Im.I left for Berlin.
A decree hn« Iteen issued declaring that all persoai

convicted of selling munitions of war or firearms simrlsi
to those ii .-d in (lie srmv without a perin.l trnm th»
Minister of War will lie liable to two years' linprta n
merit.
The Bank of Pruae.a is said to hare reed red from lh«

Treasury ten million thslers In s|>ecie.
rniKT*. May 14. 1«M

It Is stated that tire Italian squadron, under Hear A<l
nursl Varca, has left the Kay of Toronto. and taken up a

poait.on in the Adrntir l»i*wn AISOM .>ud the Maltha
tlan island of flriMaa, ttier>'by olnring III" (Sulfur TrlaaU
and threatening Venice, Trieste. I'ula and Flume.

GMUfo May 13.Kreamg.
An order baa hreu dnsued lor Ilia mobilizab o of the

military for «a of Hessd GMMl
The reserves howaver have not hoen called out.
Tin* I'ruidlan rnaliiii t * rw»rtIn nnllfv Ln rIm

eminent <rf He-M? Ca «el and Hanover t fiat
troop* may possibly have to make iim >( th* n,Unary
ruad* whtoli eitead through Hr-mlao and Hanoverian
larmur/

Fa<aaanaT-on mr Mama, May 14, 1*44
A motion will nbwrtly he Introduced in tlir federal

Diet fur Ilia mobilization of lim federal army It will
alao la- proposed (bat Au-dra unil IV.woe br sited op- «J
to withdraw Ifcrir troop* fr on th* fnrtr- of Meat/ and
fUntk'lt, in order Dial tbo*e pU «m may h* wrapad by
federal forree

I'tiiarai-a, May 14, IM4
(larhaldi baa an rpted the oommsad of tba volunteer*.

d< (lartuy at the -ainr time thai ha bops* »«n to be aM*
to m operate antb the glorious army of Italy ia ara «iu
pllahmg the deatin.ee of th* nilml

Ptnaio.r-B, May 14 Kvontng.
A Royal deerae bar b*en laaaad ordering all anidiera of

the ee- ond ai<-«ary of 1*44 to hv fortliwith Incorporated
with lha regular army Tbry bad already be*a called
together lor two mouth* drill.
The Senate haa approved, by aeventy to att vote*, the

btli granting th* lierullv* extraordinary power* to providefor the public aafely.
According to new* received her* from Rom* It waa

rumored in that oitv thai '.enera Kanikr had tendered
hi* raelgnat on a* Monster at War and that be would be
atn-eee-led by Mgr. de M erode.
The rjyi.aineot Ihla erentng aaya "No formal proposallor a t'ongree* haa yet been made by aay Kim

pe-ia Tarter tinly armi official eommnoleatlon* bare
tieea exrha nged oo tba «uhjee.l, but If a formal proposal
should tie made w* think tb*t Italy abould accept It,
upon two eobdliion*. namely, that abe may remain
armed aiid ronilioie Iter armament*, and that lb* eee*ionof Venell* be Included in the progrmmma of lha
Congreee Thee* condition* are a*#*nttal."
The same journal stele* that tba power* who have

united tbeir etorte to bring about a Ongrwe* are France
end ft jmm, and thay have agrwd to aek separately thoae
-lata* »lnee international queetlnn* threaten Uie |ienoe
of Knrope whether they would nrr*pt the arbitration of
i'ongre*a. In the event of thee* preliminary step* hav
mr a fh'orahle result. France and Ku**ta would maae a
formal propoaal for l oner*-*, of whih tb* programme
would b* oetiftaH before lb* imMhj took piece

Hey 14 !*M
loteltiget.ee r*<-*ir*4 here from Venire ateie* il.ot

two thoo«*n<1 mi lor* h*/| arrived in that iltjr for tb* d-fern-*r I-ague'a an4 bat <.r<1*r« bat h**n ta*nr><t to of.
gamar body of on* thousand two hundred boatmen lor
ir*n*porting roidient to the eland of I.ido Twenty two
Umuannd Auairian troop* but pn**ed through M**tr«,
Ihelr march through that d'.atriet or. print i«*aif lour
bo. ra

Ntwipaprr Arr**ati,
rut rrpt so in ruuit Nami.gow a arrnt n *y

at'ianag a imavn t«t< r*rirp ro t at. *.
Iterl n (Mar til rnrmponrt- no* of I/indna Tint** Jlb* it r»et apt-eel I* the internet# of p*a> which thla

onrt Intended to make to the Kmperor of ikoatrta a lew
data ag.> ha* l"*a really forwarded It ban, howrter,
le i to an rraulk la oo*».| enie of tn-a fr»-h dlaap
pnintraeat lb* lend«*hr, exriualtr* of tba landwehr
raaerr*. haa baea called to arm* Thla adda another
aerenty.flre thooeand men to the Prn#»lan army. which
in tba ronrue of a fortnight will thua h*r* been raiaad to
Ibr enomjoui total of lira hundred Utooaaad taaa
Drdera bar a beon laaneat to auhfacl to madleal inrpnetioa
ill ytnugt man bora autre IMA. and paew-d ova* for eomo
taaeoa ar other ia former .on* rlptiooe A bundrad
ryeiaaad mea raa be eaedy lartad from tmoag thta au
BdVWnarlMB.
IB raptp to (fee r*«|*e«t of tha federal (Net to fir* a

Cdeling aaaoraore rerperi.ng ber latenlioaa toward*
tony, fmaata <V>* reiterated tier former promlaea, and
T gr wwy mm* **-
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si ran. Bui there is an unph'Munt corollary attached t<
llim am cubic pr-euiblu. WltUo usiuk im pucille Ian
goui{C, lira I'rusitiau member uf lbs I 'let at the tain
line Ilemandnl that S unny and Auatrla, as tbey wer

, the first to arm shah be enjoined to set an example ala
in the op|K*uie direction. Uho iId the Diot fall In eom
ply with thai request, "1'russla," her repreaenUtlvi

I a ided, "will be compelled to attach superior Importanci
f to the duty of self-preservation than 10 her position a

oue of a conluderacy which, in-vc.id of augmenting
dimiu sites the security ui Its members." No doubt
slmM war ensue, Prussia wool'i bold herself rah asm
from the federal treaties, b it an something mora la re

quired to briny on war than the noncomphsnce of th
above r qii«.-t, the threat of the Pru-idau Minister la o

ao particular consequence. tie, moreover, did uol tblnl
il iiocoesary to follow up hie demand with, bud ambod;
it >b, u regular motion. Before leaving the subject
aiuy ax well romar* that Hanover having voted with Un
majority who deslr-d Prussia to relievo the apprebea
eiona of the Dresden Uovcrum nt, the Ministerial paper
attack her in no very mederate torma, plainly touting a
anneiution and the like in case of war. ,

The diplomatic corn -poudourc on the question o
armaments, lie u, has d 10 no eatisfactury rooulu Ai
regards the Pchlcawig-Hob-tciu allair, the other point a

Issue, 1 woe right in tehing yon that the Prm-stan gov
ornmeiit intended to refer It to tliu common Parliament
to tie convened at l'rankiort, A note embodying lliki
proposal was presented at Vienna on the 9ib or 10th

s Austria. It may b« anticipated, will hardly decline I
s proposal which Iiuh a popular flavor about It; but w<

know already that elm will not aae nt to the conveutioi
nfa coinmen representative ae-ombly tin a* the nev
federal consiliDtion to be laid beloro it has b"en pre
viously communicated to aud approved by tha van
mis federal government*. Hcrr von Ulemark, ai

I you may rem inber, has ro'used to comply wttli tin
, demand, which, he apprehends, would result In h i

i entire scheme being Inploriously smoiliered by a *pe la
committee of the Hiind. I liavo. however, reason U

a think that ho Is not so altogether dl-Inclined a* he wai
to pursue this matter by menus ol quiet and orderly no

gut lotion, provided that Ann ria does not auan the Hum
to recognize tbe Puke of Angnstenhurg at on e. In mj

i niiinloe An trla and tho liund need not hetnahurrj
now that a new Prussian Parliament will Im convened It
a low weeks. There Is no doubt that tbe Inlluence oi' tin
latter will he u«ed In ihe IntnrestH of |K>a e.

r Had any th ug boon wanting lo confirm tbla universe
desire for peuce In the (iouunn inlml, the defl ienrj

a would have been supplied by ihe speech which tbe Kin
peter Nupolw.n was Indiscreet enough to dcltvr
Aoxerre, Between Lake Conetanee and tho Balilc then

t Ik not a man with an atom of politlral insight, who. attei
i- tbe uuconKtroiued utterance of those Imperial words
; does not nwllzo tho fact thai Hie ordinarily taciturn
il but, in the present Instance, too rommnulratlve Hove

reign of tbe Pu nch prqinet tit <un. for Hrbjium ore
thr Khinr at eon at fir /Vti-nnn and Aut'nai

a amies thaU ham mutually dita'ird rarh o'Ve
i- "What would lie the good," 1 have heard mei
i) ask, "of Prussia's getting a ew prlnripallHeu In ex

change for tbe cnalllelds of the Saar, for tho bloomlni
» vineyards, the busy mills, and frowning fortresses of thi
J ltbliief" What would bo the good of e-talilbhlng unity
r even could it be estnblislied, had the ImdV p"lrttc o

(iermany to lie mangled and truncated tlrstT AtCnlegm
anxious foreboding* have heroine so Intense that liv
town ronncll la going to send a deputation loiheKtni
fu implore him to prrtrmr )sa>«. From Hie tone of th
papers, as well as from what Is gleaned In conversation
one may Otttfpate that the same sentiments will h.

s all but unanimously ex pressed In tbe election meeting
alioul to be held throughout the country. To Judge fron

r present appearances, tbe Immeuse majority of tbi
> candidates for purllameniary honors will havr fa pnmi'i
r t" rrfutr all artrantdinary npptia for tear, rrrtpl war far

driet'y ilrfntivr purjt te .' Th'-re arc not two oplukm
» held upon this subject In ho country. The censsrvatlviv

re in tills re«|iect agreed with tbe liberals, lus.li tu.net
I joined and supported by all those w ho have unyltnng t<
r l«se. were It hut two sh lungs wages per day. 1 do no

think Herr von Bismark would in shaking IfcdM
convictions, even if be were to form a liberal admlma

r trail.m before ap|uwllng to the constituencies. Thiu^i
in Prussia have laken such a terrible turn from the ab
tract to the concrete that II is n i nun hut wuwm tha

t will ratify thr people. The cry is all for liberty and p.-we
Dot for war, with unity aa ita professe.I object, lad dis
onion as Ita certain result.

4 FdENCH OFINION OF Till! WAR CHAWCPU.
[Tana (May 14i correspondmire of Is.ndon Turns JJ H appeara that the Emperor speaks freely with sent

j of his military household on tbe present slate af affairs
r He expreaecs his beuef that war Is all but Inevitable

France i> neutral of coiirae; but It shall go hard with be
If she doaa not reap some advantage from It -somrthin

e to compensate her for her Bufferings In other timer
"Liberty of action" ta the con luding part of M. Hon
her's programme of the |u>llcy of Frau e, and It la proba
bly the only part wbhh Is meant to he serious,

i If anybody really entertains fears of extraaad.nar
. measure* agatnst tbe legislative Chamber, thsg- fear

are groundless. The Kinnrror baa no n-d t
have recourse to tb'-m. If tbe leglslatlnt bod;
thinka proper, and would have all months clea
before bim to convoke another By tha llilrty-thiri
article ot tbe constitution tha Senate la aatbonaad U

H provide, in the meantime, for all that U rreulstte fo
carrying on the government, and In six months a grew
deal may he done.

It la aald that French officers wbo have recently ax

f amlned the military resource* of l*ruseia and tbe ergan
I/at on of her army report that there la not much ebanct

, of her snccosa in a campaign Jigaln-l Austria and he
German auxiliaries.In fact, thai I'ruaria it a» mtUA/ui
her rival.

, General Fleury, accompanied by two or three aldea-de
camp, has gone to England latere Is a good deal V
curiosity about the object of lila vielt at tlile moment
A few speak of tbe nuseion having rep renee to a i'on
gross, but others think that. If there really )>e a mis-inn

, It la for tbe purchase of boraes for tha cavalry
I rnx PBAOI FI»TT.

t [Parts (May IS) cortwrpondenoe of Independence Bel -e

i Tbe earnest eflorte of diplomacy to prevent sn Euro
pean conflagration are und< nlahie, (specially on the par
of England and Hu-sta Tliey have ls*ou Joined in to i

1 certain extent by France. All these Powers manliest i
I warm sympathy with Italy, hut nw w>'k JVots-o. Th<

cession of Venetia Is suggested more or Icor dlr stl jr. hoi
Austria, unfortunately, Is immorah'u upon that point, si
least, for the present, and persists In converting a good
cause Into a had one, believing that the arentsof the lasi

1 few days hav- served her Interests. Austria wouM
' under any cir umetanccs demand a territorial
i compensation were she to uluuidon Ven"t a,

and muth>n has been made. Ironically u
must he supposed, of Silvern, but It is evident that ucli
a proposition could not h* made to Prussia wttimul
placing tight and justice on her side. It Is not, then
the restoration to Italy of a province which belong* to It
that, according to all appearances, w II he the means ol

1 preventing war. This fart is much to he regretted, as II
Is ouly by em b an arrangement that the peane of Eur»|M

> can mi see ired. However, tber still remain emu
chances of a fnr Krr pOp nsmrot of actual war Tie si

i ban es real upon the obvious reflections and perhapi
the herniations of the Prussian government, In view ol
the formidable, unanimous, and irrevesahly determined
aitnude of the imposing maturity of Plates which haprououmed against Fnissla, and which will rertainly b«
lo< reared h> a | art of the minority wbeliever tbe abso.
lute necessity of a choice shad arise

The Treaties of Ills.

HOLT A I.LI AKf°l AllHAMtKIIICNT
[Prom the l'»ll Mall flazntte, May 14 )

A* the Irmly of Vienna may one* more I* made ll.r
talking home of llonaparlol ambition, It may be Inter
eating to Hie general reader who i« more learned In
preaeol politic* than In paat bleiory to be remindml
a hat tliat famous treaty really war In the Aril place,
It was signed by a larger number of Hint'- than had ever
before united In a eettienn nt of hur»|>eari affair*. In
r. uding A nutria. Prance, Kngland, Rnaala. Prussia, Spain.
Portugal and Sweden Torn ng aim. Immediately after
the wtde*|ifad (battering of old landmark* consequent
U|>on franch cooqueal*. Hie rearrangement of ternlone*
amounted a moot to a reconstruction. Tt.l* mcnatrir.
Il.«a »a« hawed almost eaelnalreiy on dynastic c..nautrra.
Una*, the real welfare of nation* an 4 the tendencies of
a hat are aow called " nationalltle*" being aearrely
thought of Everywhere were nation, t, or I ragmania of
nation*, placed under fore gn *or..relgn. <o*
Kngtand gain, indeed, waa fully equi tiled by bar law*

In the new plan She kept Malta, whi h waa ekeenllal l»
Iter posit,on In the Medlterrmnean, and a Iter* hoc rale
wan not unwelcome, for the aake of K< Tope generally
he undertook the protectorate of lit* I vn.au l«land«.
now got rid of and to aatlafy royal prajn Item abe aleo
preferred the kingdom of Hanoi er, now *b u g»t rid af

In Italy Milan and Venice were glten to Austria, and
Sardinia wa» confirmed to Piedmont, while the duchies
of To* any. Parr*a. Mod. na and Placentia were reear
nlred a* *ham Independent sovereignties, g, vrerned by
collateral branch** of the Auatrtan Harwl.org Aurdn»
Mill further obtained poaeaanion of the Tyrol, I llyrta mi
[lalmalla,

lYusela a gain* were enormoua, and, nnllk* m*MT«»f
the Ao«triai). were acqotaltlonw of rral pnaer with
half of faiony. nearly all Westphalia baadlah I Vouara
ma. inn an UK i/iwar Kli n« prorior. "

wart d tfrrwh aa rlral of A nutria far mora form utafcU
than b fopa

lu »ha ooiib af Knropn, Hnaala raretrad Flolaod "ram
harden; an a nompanaation for ahi b H«adan rarai o«!
Norway, which van takrn from Denmark and IV-araa »%.
who waj not rapmaantad at tba eongraaa, (A nothing *
rat arm.
At to Poland, tba thma front partitionan mad« aotar

fraah ractltli alios of boundartaa
Ttia .nnamarabla rmaii Oarman fltalaa wbt> b had »*

tatad batora i ha Kranrh rarolution, and ahleh bad baa
what diplomatiila eallad madialliad, or, a* plain paopla
rail it, awampad, at tba netting op of tba ItonafartMt
Canradaratlon of tba Rblaa tbaaa all ramalnad ianlIvwadip hr thair powarful neighbor*Holland, hiring cadad bar Herman pnaaawloaa, was
ronaolad with tba fl»lfto prorlnraa and hararoa a aiofdom,and hwluerland remain* mtrb aa bafora

In iha aaana year, laib. political phsr.talent acornXllahadlla masterpiece, the "Holy Alliance hata# a
u atria, Ruaata and Prorata. by whieh thay bonad Ibaas

all at to art fur tha fatara op Chnatiaa priori pica only,and Itnmadialaly pmraadad to aaforra tba ahaoloU
aapramaey of klnga an tba ana grant prine pie of Cbrin.
tbaolly All Kmrope arrja anted in tha arm un »meet,
with thraa notable airapt own.the Saltan, wb<wa optaio*
waa not asked, and f nglsad and tba Popa ah. b Ah 4acJlnadto bora aaytblag to do «ltb tba impoatura.

Tlia LatHt fawi.
[from tba London Times (orroad edition I. May 111

Tumi, May 14 !" *
It ia Matad thai tba odlne! '.a ape of Vwaan ailt

ahortly pobl.bh aa Imperial <rrdineo< r. nbi< b. referring
bo bM liataaraovb of Ui« taasrw af j'nrts a im Mat-

RK H
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, leg to the nftol tioo of privateering and to the r<:'ht< ol
tittucrala, will do Ute that uiurUuml iudm-Ih and lli«

a cargoe* lAall not U Uahlt Ut cupt rr. a » a t>v Au t
a IM'pi /-mo- limply tooto" f ry btiong to a wa'iVoi «»:.
a vkirk A'utria >i at unr. In the aame manner ihey tdial

am to declared mod prize* Ikr an og mat I'awrr thai

g apply lu nwrclitiit vnktb lux iug on beard contraband o
war, or which ehoil be seeking to break no dectiv

, beckade.
Ham w, May 16, IMC.

The note by which Prussia summons Hanover lo ei
plain her warlike preparation!) Uneaten* that k ngdon
with iiiilitary occupation, and demands lliat tiie Huuuve

f riatt government shall obaurve the sire tost nentralllv.
I In ministerial circle* ihe exp dlency Is being cant a-xe<
r of Immediately proclaiming the Conxlilotion of Uermauy
I of 1MB, aa voted by tbe (orman Parliaineut.
a It U asserted that Prussia lias veriudly replied in

confidential manner to the Austrian note of the'Allh o
t April, tUc-ar xng her rradiwt Ut enter i tn nrffoHUi/m u i I
t Aurrit», with a vu-w to the or* ion of U UUtn lo I'rur a <*

Uu lout nj ike ttafe,at'oaeatun
f The King of PriiMtia'x reply lo the autograph letter o

I tha C/ar lias been fiirwartltxl to Ht. Pefrxburg Hie cor
t rexpundeneo winch has taken p.nee between the twi

eovorlgue is believed to have been eonuecte<l wltli tin
, creation of a Duchy ot Warsaw, and It Is declared tha

the Caar haa not Intertarvd in favor of peace.

1 Denmark.
CurBMiAiiSN, Hay It. 1km' Tlie statement of soni" (b rinan journals, tha. th<

D ili f h fleet viik lie.ng mined tx ti te rly devoid of loon
dttion. helthcr the fleet nor tliu army la heing placed
upon a war looting.

\ THE MONEY PANIC.
Th« Critu l'aaaed Away la (Cngl and and
Confidence llealorvd.UtvUw of tlir DieIwater anil Ita Clause*.

r [Krom tbe l.ondon Times, May 16.)
f Th panic uiay be xaid l» Aaae j*inert inn* ax xuddenly

ax It aroae. On t-aturday tha city breathed aga n; yex
J terda.v the woniod feeling of tccartly had almost re

turned and xuaptrlon waa no longer master of tbo n lua
1 tion. Commerce has bad lla crises before, hut It mus
r be confessed that none has ever coma upon ua no sharply

aiiH in Kiulilittilv Ail (Hal front It lu/ih mm mrm to.ut/t,/imnci

t The week belore last- Day, m lata M Wednesday uolh
n Iiih bad happened to aiclta unusual alarm. Ibu boat
r rule of discount iu not m> high ax It bus been aguil
i, aud again in Uia lust three y eara, and though !h<
, gl rlea of the Finance Companies had begun to pule and

i. »us known that the Imp rial MercantdeCmU A *o.
i allun wua lottcrlug, there wax no reason In appreheiu
* any panic In couscquenre of a collapse whu h wax dla

t nctiy foreseen. It wax the NMpgMlM of Overend
it Curm-y k Co. ou Thursday which awoke tlie terror ol

creditors. Ibc name of tho ftrnt wax hlxiortc.il and thi
magultude of its hahllltiex showed lliat the n.iua o

depositors thought as highly of the public Company will
limited llahllily m. ol the private partueishita I
waa notorious that the a|iare money of town am
country bunker* had often bocu deposited witl
Overcnd, Ciurney k Co.. or, at all eveuta, bai
been employed through their agency, and all well In
formed men dreaded the affect of the aiiapcnaion of aucl
houxe upon lha popular Imagination Friday rbuwn

that their apprehensions were well founded. Ilrportlnn
ran to the banka lo got l<a< k their deporota, and I lie liauka
unprepared lor mirii a sudden ruali, ran to the Hank ol
Kuglaud to draw out thulr reserves and lo beg for fur
tlier assistance. Four millions of money were lent by
the Hank of hngland during llio day In addilluu to deposla repaid, and, though a coualderabh' part of the
money Unix withdrawn found Itx way buck, th«
rash In hand fell irom X6.7'^T,00<> to Mime,
thing under £3,000,000 Thix reserve waa .imply suit)
cleni to meet all Ihe liabilities of the flank of Fuglnnd
but II ta evident that Ihe assistance It bad rendered or

Friday to banker* in di-'rex* could not lot icpcaied. Tbr
situation wax full of danger and amply Juxtillrd the in
lerference of the executive government. ImMM
Indeed, were not wanting on h inlay nlglit tliat the bitter
nera of the crista woo past; but It wux quite po tide tba

* tlings might yet take an unlevorable turn, and the sus

pension of Mia Hank Charter act, under the circumstance)
waa a proper act of caution.
W» are di*|Ki*ed to make every proper allowance fo

the conduct of Uie London bankers A banker make
bieprotltby investing the money left In h!a bands, am
It IB quite iiniHWsible that aocb » trader should be pre1 pat» d at all times, at a moment s notice, to repay all hi

r ereditora. Il is, however, plain that on Ibis orraMot
* many of the London hankers were wholly unprepared

tbcir cash rr-aarvee were not niorsly inadequate to m-a
tbfc demands upon them.tbey were si most altogethe
wantMig. The oompelition lietween ihe banks tor rill
torn, and the endeavor on the part of the joint Mori

v bank* to outilo another in tUo magnitude of ttiel
dividend* barf induced that* to kvh npue eaab katonm

u dmi/tfiNjtlT limited. When tho nob cam* they ba<"
nothiag to do bat to bolako UmMltw to tba Bank o
Knittaa»t aad baaeerb tba dlrectora to redlocount tb<

i b lla they predated from their bill boxea. An attetnp1 waeUiaa made to convert tbe reeerv* of the Hank o
' Kofiaod into the reeerv* <>f all tba bauke la l/rndou
r Tb* Uaak of England bad aboat ill mlllloiiH of moBej1 la Ita coffin to meet Itabllilie* of aboal twelve nail

lioaa, aad under no circuauUnnrw conceivable aa

practically arlalng woald tbl* proportion bo found doBclent.Hut If private aad joint atnrk bunk kee|1 eaah balaaeaa amounting to littl more ibaa Ave per rent
r of tin Ir I abllitioa, lliey bate no rklbl to expect llial
' Ihey ran errape the ronae<|uenrea of their rm kleaeneH

end Improvidence by retorting to tbe Bunk of Englandt aitb Lille to bo rc-dkroauted. In any caae, If they d<
rely utHiu ru« h e-el«ian<<- 11.- y vo.yl.: to lie prepared In
pay tb* fajiiiii* prl ee rotiae^umi upon rich a general
competition lor what la aft- i ail a I.Hilled » pply. Tin

> I.-ii.ii <d k ngland it a* mu-li a l .ding compnay ae any
ntl rr l>4iik r.,- a >o latton, pr.vota or Joint rlock, it
lei l-h iry i r l/u vrd etreeta tbe d.w< lora of the Bank

) of I n la ,d owe tin vame duly to tb- lr »tockho der» lt.a!
tin- due- tort of any oilier bank do to tlielr aharehotdar*

I they jie iMtutid In the Itret plait- to keep money enough
i In hand to lie ready fur any i i.nliugrne) and in the nexl
i to invert the -nrploa i a the bee. tenaa eonetrlent auk
I tofety. Tbe depntalion. compoecd, we ar told, *of per

eon-. of the xrcaierl w>- gb' and liitlueo- a and repreaeut
I lug alike the private and pdnt elork honk- of Iruid-n,"

wo ill pnMUl tbeiiiaelvoa in <|iip k a "Deaahto to
t Ilownlhg rite I on k'llday had h'glei ted there consider

atn.il- aud llie nun thing Ihey sought wae to compel the
tnik o: Kiigland to surrender the adiuni'iga it had
gained by tin »i||ierior prudence of It* dlr.« tor*. The

i thrifty were mulct,-d for the het «|lt of the unthrifty,
the foollrh virgin* made auch a e'lteor that

i they compelled the w re Virgin* to rlgge >ben
oil with them, whrteeer in ghl lie tno (conae
Hi net Th* suspension »f Oitn-ad, fiurney

f i in. aa* the Bf>t ean*a of the panic; tbe tooaeunty
re-erv«Dof l/-iid»n hanker* agt-mvated it, and tin- credit
of the Itank of England « nailed u|>ob to allay Ik We
do n<d d rapprove the .u lion of the government. on the
contrary, » lieheea what they did we* inevitable under

i the eirvuinrlaneer hut It la r ghl that the hlanie of liar
j Ing Coudin ed to the rirlaof k inlay night *h<*dd lie le>m*

by Ihoaa who ar« pri.(«-rfy anawer«r>le for It- that lb*
hanker*, hid hroker» and hiercbant* who dlreounteil lull*
gt lha Cauk uf rpgland hi ll a aaienf of f.,-ir ni IlKND a
that dtv tltuuld not cr. a|M« tba rondnmn dndi which
tbalr wilful <-»r»l< -»n< * a* io their own atatdlily <li-» n aa

IVrru i"B **» rivu to tba Monk of Kriulaod hi
rf iy HM/tl t 'tvrrui' It/ firorfumt rf Ik' /kink CUilw
or!, "tvf ytoav aha'rd >m AoWfday ormny /I u in

(Tif r. nt'mirm fVu Ik* Wank f'kartrr iff mil 'tt >aw ' 1/
l/i' /Mini-, oiwf Ik' M«li fiiw it 'ippar^wly tr'njffMffif
nil « if i«Jr'nf«il»a'.f lAof fta patmi nf 1*47 and y IkftT
*01 t itji'if by tiMi/or m/i«ifr fi if Iti Inn l» may Ik
piaualbty arkui <1 tliat a* tba llifrty w> 4t«r>-gard th« art
d vlpati tha faorof nmvaftal Ibaolranry. til* fwtrtclloM
lm|' ' <1 l>y Hi' ft or* lli» rtr> .nt'tam aa which autka
u 111 r total laaolvaary nrobalda It tnitat, bnwwvar, i»
r'01 min-ri-d liiat ti«r« aim panic* bo'ora tbo
f 1 »»- fiaafnt, aa Ultra have Iwa uaet; but
b« iir» 1*44 lb* -itvnrr of tha Hank of Rntland lt»»lf
a at jaojiafdiioil mbarinvar a panic iw», and, in fact, a
an'pann' u of |«rmanta by it a aa mora man onto found
B' a«»ary It Bind al*o bdbornt la m ad that lb# sttloa
of Iba liank of Kiiflurl bafnrr tfia naf-anaion dlflarad
In 00 panic dar Irofn what it tnaM liava i«« bad tba
f taotb-ai llNMlMM book Hta truth I« tba1 no
law can prcvanl a rruwd fiaai boin« imwuaf by Ut#
potion of faar. and it 1a wall If an row 'Oioot primarily
daaifaod for olb#r obp* la an a*rva to al'ao a lama
blindly IU>4 Tba find sod of tha f t of IMd W to Ba
rira at all tinioa and nndrr all rir< ninatoocaa Iba eonv#r.
titdllty of tba bonk not a flit rt«wff, fra W/arr raoJtfd,
«f not ptrfmlly Ocraatp't.kof. but to do to it la ooroaaorj to
maintain 1 "run rtwns of rndii k fan* braoka
out. ibt ordinary function of omurnro an aoapandad,
n 1 1ja mutual ' nBdan's. wlth'».i »r, h < vdiaod lifa
m mi-awil'la. acema to Iw at an aBd A ao .patialon of
tba Haak art at aurb a tint* #«iahl«a Iba Monk of kjtflaod
to throw Ma rradlt orar Iboao who ara dlarradHad, and
U>a torror faaaa, but had t ft baan for Iba art and Iba

I r(Ml I kaajia id raoarta 11 must bnva booa nkkiaadto nin Its onu raa A t mi la aoal (y will
a pi* ti a hot la, bewavor, not difficult to ba oa
da 1 load liy ilaotf A wnnr y tntfar it /raaf
it ayy y 'At mkiXtooft a/ a 'maw, it takfk aaaa
yur »" w«B ID* *M«r I* HIHOM W
b* 4rui<k. a»4 it »o<i!4 b* b»ttw» thai lb* Ira
nhouM ih»i«i Itawlf than that lb* luUbluii af
lb* town i'hiH 4i* if ibiral, bat if tb*t* >< mora Ibaa
*o*u(tj mal' t to lb* nan olr t* »at *fr ib*1« 4ail? a**4a
Ui* maj pr .party tab 4**ot*4 U> lb* a a look*4
for 'oaUbfaaaf Th* fir* w pat out. but lb* !*« *rm
of Ui* rrvrw.r ta not lha e*<j«* of lb* Br* II t* lb*
awr*I of IU hIiikIk* la lb* aam* *»r lb* * ai*o
of ih* Biafe < i>*n*r art la net tb* cava* of pant.
A pan ' apr of« tr im *al«*r*ai aad aarwaaanitit 41a
Iroal, but lb* act 4aa* k**p la riaact* ab anwiai of
ri<li»k''M< *ia».l*. *a an »<b*ryab<'7, af b*i*| auH -i
fat atipport lha reputation of ihoa* »ho nr* on, 7 *o*
b*> la't ll la la thla bar thai Ih* an*p*a*toa of lb* art alia

t aala* a panlr abb *oaMa* iboa* *b'> »*r* w* xnrk**
,, ifrt ttm i" br**ih* fr*»lr l*-4ar b«l abil' lb* am la
lb « J*"!!"***. i"'»al r»|*ai thai Mo** oofbl n.ow*
. **#17 ta h* r*|.f*h»t 4*4 *bo*a culpabl* aba** of lb*
f», «iii*« f < r*4 i I*4 I* th* frablfal * < no* af laal
,nk who *o far f »(ol ib* Oral 4al.aa of ibair pnation
lain War* lh»m**ita* aaahi* to * *< lb* a*o*t »r4 bar*
4*atai <1* of th* r'f<4w*a »*4 who ««ak at >a*t la bi4*
Ih* r « »a impra* itab** ib 'Jan. .roaa 4'o.m a< >** «f
Ihoaa hR<5 h**'R m"r* Pfb4*bl b*4 of a Ib* Incb a*
aii,. rb'. »aB* t*4 'li*m thaa Ibal It h*:p*4 I" N IN
lb*a of *t*b*rra.i*nt lata »bl«b ibf b*4 car* aaaly
Af fi*l

I from Ih* I>»n4na toH, Map IB )
a a a .»h**» r»m* a* Iba anna* fan that far Ih*

th r4 uaa* *1* * IM4- p*v4*'«4 apu* lb*
rootaxarlal Ntl* U.* pa a'al 4ra»* *f Rrbaala Dmt/w*iaa.1 a ih » > "« *a aa apoa Ib* la* frrwr.
la 141 to4 ir.f'.ifal raunropb* la a
r«t*o<* **ritgU ha* iwi ar*n*4 bp a i**»
torarr rorpwaafam '* Ik* a*rr ak.rb oaa
bwwabi JUb «J-*U.VI tHfafaif (M Ma baraaaa !

ERA]
' of an regulating eventa Ihnt Ibey should mr flew w
r an even and steady dream- -onlm, however deep *
» ale ubl never buret the banks which leai-lailuu Lad
t signed them, or awcep awny sredt in an overwhelmi
I 0<Hid. On three occasions (bo Bank of Kngland
If beeu comiielled. hacked by the government of the di
t to go bey"nd the act winch was construe! d to cmitlm
f wuhln d Unite lim ta, and to ejcrt laa a discretion to

prlvH It -I wtiat was the acknowledged chief object
the act oi lfeM

Tito Bank wf Kagland.
t run rvargnmiun or Tint ,011*ktrk act.

Hie lollow n< n a copy of the latter addressed I
even iik by tha (Inventor and Deputy flnvorwor of 1

I lunk nl England to Uie Koverntueni, with n <opy 01 K
f Rusacll and tbn Chancellor nf I lie Kxrhequer's letter

reply, authorising the llauk af Kngland to attend
1 isrue of niiten:.

Bunk or Efflit.ann, Mny II, Ittld
k Bin. Wn consider it 10 he our duty to l«y lieforv t
1 Rot eminent the facta te latin.' to the extraordinary (

innnds for arslsiaiice which have been made upon t
f tun It of Kiiylund to day. In coneeq'.eiiee of the failure

ktrfti.ru. Ovcrmd, (Jtirney k <V
Mn lime advuiic.-il 10 the hankers, bllltiP'kcr a

1 merchant!! in London during tlir day upward* of to
1 million! sterling. upon the ms urtty ot government al<>

and bills nt eirhun e.an uujwwerf nterf mm to lend
nrn Any, and which, tkrnhn, we Mipposr w**M
autllcK nt to meet all their requirements; although 1
proportion of thlft sum whl'h may have lieen arm to tl
lountry must inaleriully affect tha que-1.on
We roninienrrd Ibis niornlug with a reserve nf t.'i 72'

000, which ban been drawn up di ao largely thai we a

not calculate upon having o nuchas 48.000,00011
evenlning, m iking a f«ir allowance ror what luay
remaining at the branches.
We have not refused any legitimate application f

am stance, and, unless the money taken finni the hai
ih entirely withdraw n from circulation, tliere i» no reai"

I to suppose that thl« reserve la iniruthckeiit. We have tl
honor to bo, Hir.vuor ols'dicnt servants,

H I. HOIXAND. (iovenior
THO* NEWMAN HUNT, Deputy Oovcrnor.

The Right Hon. tho Chancellor of
the Exchequer, M P., he.

Rgfl.T.
[ To rita Oovrmtnom aan Dcrcrr Uovaa.vm or rna Rat

or Knoi.a.td :.
( imjtaKa--We hare the honor to argnnwledge tl

ro elpt of your letter of Una day to the Chancellor or tl
Exchequer, in which you atnta tho rourae of action
the Hank of England under the cireiimatnooen of suddr
anx.ety which bare artaea atnee the stoppage of Meant
Overend, (lurney ft Co. (I.nulled) yesterday.
We learn with regret that tho hank reserve, wbh

i atood ao reeeutly an laat nigh' at a «um of about live to

linna and three.qnartera, bar been reduced la a single d
by the I literal anawe r of tbe hank to the demand" of coi

j. nierce during tbe hour* ol business, and by tta Jc
anxiety to an ri dleaater. to little more than one.half
that amount, or a tutu eternal for l/oodon and eatimai
for tbe hranefiea) no* greatly exe edla* three million".
The accoiinta and rapr*H»uUUons which have reuehi

ber M/t.eKty'a govrrnuieul during the day exhibit t
atale ol thing* in the city aa one vf cafvmrifinary <1
(r>M nnd njiurrhmnm. Indeed deputations, compoaed
portion* of lha greulaat weight and Inltuenr
and repreaenting alike the private and Joi
atock banks of lamdon, have prvaented ther
nelvre in Downing at reel, and have erg)
with unanimity and with c.irin*inn*s tbe neceeaily
Horn- intervention on the part of the Hiate In ellay tl
anxiety which prrvalla. and which appear* to hat
mnoi.nied through great part of the day to abaolu
panto.

Tin re are some Important point* In which Ui* pre»ei
rrtata ihJTeri froin lit"* of IMT and 1*67 Tfioae perinr
verr pe i,mL$ t>1 men(int'lr difmu, btd Ike rt'al ow«aid*n
turn «r t<m'.tny rrrdil do *<< nppenr to taw t"« ti

fltxd in thru», a* It la in the preacut < rial*
Again, the coorae of affair* wue comparatively *ln

ami meaeured wliereae the ahock haa la thta in*Un
arrived with an intense rapidity, and the opportunity (
dcliherat on '.* narrowed in proportion.

laatly, the reserve of the Hank of England haa anffer
a diminution without precedent. relatively to the lime
which It haa been btoughi about; nnd, In vtaw uspenal
of thla rlrcainaianct, her Majesty's government cnnti
doubt that It la their duty to adopt, without delay, l
mca-urca which aaetu to them beet calculated to coi

IKieo the public m nd, and to avert the calamities wbl
may threaten trade and Industry, if, then, the direelc
of the Rank of Ku, lurid, proceeding upoo the prude
rule* of aclloa by which their adm oMraUoo la usual
governed, shall And that, In order to meet the wants
legitimate commerce, tl la requisite to Mlead their dl
counts sod advances upon approv ed securities so at
require tinmee of notea beyond tbe Itatte Aged by at
her Majesty's government rc. omwial tftet Iftle nscssei
should he met immcdiatolv uiwu Its occurr ace. and

X that *r»ui lhay will Bel fully nkC "5*' .MWParll
s MM Mr Ml oaartloo
I Ma aaeb dJacoaat or adrahc*, homofer, (boold
t irantrd o( rat* of iDt-root loo* (bail 10a |«r c*ot. M
t bor Majratr'o foaarnmrnt rooorro It to th»am»l»r«
t MXMHmaM, IT tboy aboaM roe lit, IM Irapontbon -A
f bIfbor rata.

Alter daduetloo by tbo bank of wbalorer It Mr m
oldrr to bo a fair < horyo for iu rl-k, tip*n>* and iron .I
tbo prnftle of lh*** adman** will ar. ro* to tbo (Nihil
Wobavo tbo boaor to bo, goailomon. your obodtoat m

vanta, KI'.VKIA,
W V. (il.ADdTUNK.

P»«hm orator, Mar II, Id*
Tbo ooicial correopobdoae* la compl-hd by U>* ft

lowing l*U«T aad aoompanyia. reaohitiotni .
To raa Rwai Hon. Itui RraotLi i*t> Tin Kninr Hoo 1

I. Oiaaavoaa, M. P
Dim or Kmiui* May II

My l>rrd and Mr .Harm* laid hafor* Or* faxirt
|i rartnra tbo l«tt*r ro**i**d fr.ni yuu y**t*r<lay, »i

r**p*< t to a futth«r laaaa of nob*. if aacoaaary, hiryoi
tba limit Iliad by lh* Art of 1*44. *t liar* no* II
honor to rncl'** a copy of lh# roMiluix.no of tb* Coa
ll>*r*u|Miu. Wa bar# tba boaor to b*, my liord and M
your rnort i.bedaot aorraota,

H U HOIXAKD. lorarnor
Tao* N Hi *T. flrpiity Governor.

ror* or aaaoi.t'Ttooa uOoaaa
At a Court oI Inr*< birr of tba Itaok on Aatordaf tl

121 li of May, I Ml*
Ifaolrod. That tba Gomroon h* reqna*t*d to lafot

lh* Or»t l ord of tba Tr*aaury aod tba t hatir*llor '4 It
Ki< h*.|o> r that lb* Conrt ia pr.par*d In act lb < onf iriu

ty aith tb* l*tt*r addr*«a*d to lb*m y«'i»rday
R«m>It*>I, That tli* mlolni'im rat* of dbKouat on oil

not having mora tbaa ti avty-llv* day* u> no ho ra n

from to 10 p*r tnl
HAMMoNO CHfHIi N**i*tary

[f'aria (Mar 121 corre*poi)d*fi'# of ilia t»nd. u Tln>*«
Th« mod* In wbn b Iba Char,*»llor of lb* fcich*ym

employ* hia ttrp'n* ret anno do** not m**t allh lb* a|
pnoal of a wrll«r la lh* Jmimal d»« /b'.ob In a Phi
art rl* »igti«4 'it*iT*lair* d* la K-da« lion," b* r»or
to lb* oM rharg* ahool Hi* gov*rnni«nt'« « Ifal in<1*ti
*dn**a to lb* Hank of kfng'aud and tha onnorguHit It

j Jury In lh* *"ta martial laiarrala of lh* Rrlllah ru.p n
U I... Ik. I I.-... .11... ../ Ilm a-.rkx., .. I... .... .....n.

than If ko«»» >Ui le In tlih If xtahtmaa
to lou'nay tb* unpoata tat tub aflM* and ih .

pl'f pr**tnu*ly i.Mn o~l w af'pliwl u> tba iMlurlxi
ol tb* pulm- 'l«li* by lb* yomn, romt brokor but .i
In »to>k, wbl'h I* ih* only up"-!** of aluk n
fond lli* Knyli»b limit of If Mr 'Had ton
follow* til* oUl 11*11 ib lb* prwaat f o;<iartor* b* trt
bur tip CI.-ViO OUl of r«tw«l> Tba »nt*r rrorrx* for
fumr* "-rnai-n tb* ill'tr mod* of if *»diay whnb Ih
firlU* inlkil of Mr I»l0i!at/itt* ha* mo**- Tr.fln "rrtnr t
attala mora read ly Ilia "kj«l h» ba> ta »i»w Ha roti

at'lrr*, how****, that it would b* atirl* 'not* nitaota
( mi* for lb* md i«u* ar <1 aitnwrm of 1'iyUi.
Ihoa* »ur|»lua tun<l< a*r ainployad a aootuar rai *iy «,

II.* pi III.' iabl Tha rial* ba* l»o( l«-*B lad*b»»d t
Ih* Itaok of Knalaid <a a ">u*'l*'abl* mm *>' l*«
than *) >*! million* »trliiiy Th"** I* »* Itii loo
form tb* *a|'lt*i of tb* hank, ohieh t l*nr to »b» *>>* «

1 at la Una> wb»u lb* poMi* pro-partly a a# la
from what It now la, an] oa abnb it raratt** thro
p*r r «>l <al*r*ol fhi t« 'A* iM( W WkouM k* Art
po.d off It owuld bo dob* ii lour u* «.* »*on

p*rh*p- oh* aad tb* *k'h*<)ooy would llyhtai tin
annual buid*M 'ia tho tatpsrar* a< la aa mmeh aa I.]
boy.ay r ia>oi* who b am alao a ibm* p*T o ol and iw
Ui- ptlilM III* op*mti *t» woald ha m i' b atur* t» o*-«. a
tban tba d mlnotma of »!»»»n or twalro muiioaa .t#rii0|
of lb* *a|> tal of tb* fuad*d dobt Tba Hank of Knytani
tiuU« at ylwrd ta « fkbr fnalim la knity |mr.»4 t

Ui npitM Lmt 'via* Utiwnitt kVoiw* wdo f/M
JtlV tkr Mpn/ilf awd tk* *'** '* Ida MM r w»
about wound rap* mi and a tank MWtknfy
ltd land* tV nartd and ofalola tb* rat* if-wwno

********* la.Hwpk'Wf U* '*uwfryf ft tt mm anun* y a mr
d nurdrwaioi aid **ofn*o*wM* m d* otayoaro <i
tr.id* yf ia«*y bw»d d bank k> "martfarad 'WW n*-** wwrl
U«ao*r' *<* yadir* »lf r-4*w <r « < />» <- <

*W I n#r»lw#i M» raa>« *f «t> ptyn law T>.<
iM'-mim m art'ih abnd lb at tbam can ba fvaad *»*a
» aa** ofdiawta wh* admit* tba etadHnUi'n of tb*
Hank of Kogiaad aa d rwaolla fmw* tba art af I Ml by
u>' airaar* °* UlM whMh im H
ar>4 trf th« p' rtlHim at IM rap la! tba IUi.1 » b
thnil4 act ibrrmmmUy « « in luaar lb* r»t* at 4ta*»>*l
o« ">rtiki*rrMi |«|«' baa **! * Ok ofpoa"* ini .#ao* »»<
b Ua» ri»M of lb* na> II btmial IV ataaarf *n4
a,mm »»# «f 'tfkol Hr.uin bar* MlTrr*4 fo» kM| r*»i
P*#t fr»ai ekrokir oaaiptalat, akkb m iaur»l«M*i Ml
kbKb .naaailp raturaa -aaoMlj h» iwtniaei ral* of
bnnM ll M Ik* c«ai*|M*w of Ik* <* . » at ai Ik*
Honk » pl#f#4 I*. *lv4 of ih* loVluk wLf b.roiokianff
or m 'oiontkTlr. it taat'aam ko* to Umf at 4 M fk*
or**4 by Ik* Ma of 1*44. a* ium m im naptlal a4k
k#M by lb« 'MM, tlx orII kll b# k U.okt f»n»#4r
Thk M proooo kr kkkt a ko« O. r , rr *4 |a IV*
r If at M«a4oa. ki.Ml 110 Mora eaailkl UMb l*r
rityr ik tk* oat'mo, Uk* Bank ak <L r*ful*u* ikk rau
at 4Mo-ia> kvfx m a i«'ia f p-r r*u la
ftmt» at lokki la tko ioaa» ab*r# tk* Naak at f tat.tr
ban kr»*fb*» oa4 ikoaa u« lb* lu-o* lapnruai (kk
ra>» of OBI » IS t*l 'kkt, ao that at Ik* |"*»*al
atati iM-lkioal i* Ik faolaak morr lh*a 4>«,kM
aba* a « « frw " fat * */!» a fat lk*r> ba* k**a
aa immiw 4 '"'a* katk**a Ik* la* '«*atrt«a it
ka* »*f*4 tf.m 1*4 » sS. *k4 aoa ii rauho* 41* Vk«
t*j«ry m f» *r*i i'*4* m aa *k«t**« ****** ayi or*4 u
raaa»a aa* " *"« -at*, far if ibf* to a* aklkai *4at't
M4 IBM( prartkat mam aa a**l aa by UioorMta, N a tkal i
tow rau i. ** ft tha Mala ayt n(t at pak'u wwin ii
A kiak roio of Wa.*i * »y MMBMwiklly kaat oa kr
lb* kaak at t>(<*4 t* an IM aialalia rum
akwh u *rar aarap aa it, braaa * la 4*yr**4 af N*
tapital *k4 hkraiaM Oka Ma af 1*44 im^aam am.gauntat ttaaa aktck tk* laah at framta M tram ptataamN fr«M «r»lfl»| tk* aaat at «»I4 kr p*a*t M«l N
4*m kat ikaa u «*«**«. f*r tk* k«k 4mm«i akak

*1**4*4 M proorat ik* I porta*»4 at gat*, ka*i.w
a 'oairwy »*.#* tb*r» a*hi(k«**M« of 4m
rroat lb# #*; -rial am »/ lb* f f4»-i» of t*> *w * *» a

MM* uaarto mm fcftt** It rr4a*i ikat tk#

LD.
PHIOB FIVE CENTS.

Ilh mrrrl inl who Cannot pna'dre money for lra< lhanaeveri
nil "r l«ht per ccul hue Una laclllty for e-iport UK bla
n. luerchaiidiae to foreign n alkeia thm if he
,lg CO lid get it at three or three and a half per rent.
iU KnyUud, wliicli la aiwaya obliged to go to foreign

inerketa fur orn, cattle, wine and other art.ch of dally
. (i onueuuiptkin- uot to apeak of eilk*, rolioii and wool.
d« would I'telrr pnyiug for lliatn with manufacture* Sh«
0j muHt|»yf,r tiii* in in gold, and In greater proportloowliau niv riuH, eucti aa that indicated. impedee lb*

aai'ortauon of liar manufactured art clca. I he nieaa trap
which trie I'ank of England la f* reed to adopt In the ctrrunolamea in ahu ll aim la plai etl by the want of b«*

Ht capital and the laa of 1*44 preluc* an rllrfi i|UI4e difT rl,oent ftoiu that intendi'A Ihe lank agppoec. that thdjf
« . enable It to aave na metallic reaorve bul tliejr do 111*

contrary
It* He Conclude* "The Itank of Kugland w II hare the

chu a only between imp. tent or negative e(Toria and
Impnrethdltlce of itlvera aorta, eo long aa It t* not planed

^ In normal londHInn* One of lbr»e rondltloiie la lb*
, f ill command of ll« capital The abtla m<«f reimfcnrac
. W*<1( if I- k fr m if m f nor f .1 1 m v, and lia aurplua
- revenue poa gnee nth tm ana of doing a Hi c(Wk

of the realrlcllona of thu law ol 1*44 Would he lightened
If the State realored to the llank|il.r up.ial 11 l.oriowed,oil ih ahould uot prevent Ihn a mlllim of llm mi
rcatrfctlona In thla there 1* the in 1 mful ompl >v
tnent of lha aurplua. and It la one which we re lun nd
to the attention of Mr. (ilndetoiie and the Paiiian. nll>®

'IB The hntrit from '( huajr.
[Krom the London Tlinea (rlty aiticle). May It |

, The die ount ealablialinvenU today ha « n. d Her
1-x VI m.wee»M.. mm iwinrv... *. >'U< .... II

fl*a at mvcd day* oulieo, an<l 71* at fourt«'<»n «Uy»
j'1; ii.ji io«.

The mercantile failure announced at Uurpol on
Snt> rday Hue I lint of Ifcwara. U« Il'l.l Nu-.n A 'on
very reepertnble connulwioa home'. TIio .uir.nt of
lln lr linullltlee lion not b. n mud, but It in thought
pmbnMe It may lw> aboiii £'»'<*! wo.

Tlie amount ol tlui liabilities of the old llrm f Over
end, liurnay k Co inkeu over by the IliniUvi company,
woe tlaUul on Saturday to have been £2,41X1,0.(11, n n ii»t
«rlili h mere Uopoe.ted arret* rntkitutli'il to yield £3.100 <*)0.
It n|i|n>«rT, however, that the liabillili-a a ore CS.KtXI.OOO
a, aluet orcein for £;t 601) 000

II Trwite on the t'anllnrnl,
Trade and tomineir# nu the Omtluent appear lo he

be eitHerlng to »u almoel iiiiprree.frnted client. lu Hem
be burg tin* lifi|eirt«tlofi of colonial good* tun. all hut raced
at The mill liniiiU in il.e manufacturing dletrlrin have all
<0 bneu paid oil, and the panic in l,nndon wo orritniunled
a. by almllar uni uleioua lu Muni' h and Herl n Itullway

ebarci have in many raeea fabvu from '.0 to 110 |>er root,
-h end on the Korllti Ki. haugc a (all dm «i|ienau< d In III#
II. governmet.I elock which low never been Known iietore
ay one of 6 tier eut in a f ui.lr hour Tbu lru*»laii tper
Di- lent*, which lurincrly Morel at 104 or lOe, or< now It
int Kb, fcUahire alnnlar complaint* ire made, did the
of bank* Dud Ihemnelvne overwhelmed w.lb tin tr own
I'd Botee, of who h they cannot get iid uxccpt at heavy dierouulNo wonder if under aiich cira lindane* the
ed varioaa Chemhera of f ommerre -non d eddre*. p i tuitia
ha to the King of I'rneela or to hie rrynl brother of Hal

ony, urplng the nielnb oam e of pre e eiiJ the doionl.u
of uaorv ef earlike preparation*,

le,.....
ul Mportlli||.

n TM« UETTINU n.v TU« I>rit#V.
id TiTtin iLt'e l/iaooa. May It (' rr.| .vln| bete on
af the |o rlry and vctlling on the racer o' the pant week
le occupied the attention of member* luring the earlier
-e poiliou of I lie afternoon Hie room wu 4 croedi d, hut,
le ennelderlni the Ihqhy lit on the 4ive of <1«. lawn, belling on

the great K|*om event waa by no tiicana liaei y although
it our I let of u notation* le lengthy lend loon « llrm at
I* 7 to 4, but Huetlc had no ftb'iida at 4 to <Mi, and hie
e- atuble companion, Blue Klhend. dec ucd to >0 to 1
a- l"Hered). K.-dan barf n few ha< kera at 100 to 6, ee

nod Monarch ul the tjien aad Ate-rgrldie nt *iu lo I
>w <* b. but the f.-nlure of the day waa the advance
nw of the Tniophlllle roll, who wea freely lark'd at
or rrlree varytog from 'M to I dowu to 100 to 7 (tnken|.V. upaatan, tlie Bribery colt. Kmvbt of the t'reeoewl.
ed htralhrnnao and Weeiwlck had a dr. lining look, and
In the myMertuua Slabber received lit* quletue, an oiler of
ly one tboorand to Ave bring made *»ain*t him five
int thonenud lo flfty wee o-oeptod About Harun JioibarblM'e
Ko Mithln 11/mH Ai d one* knurlrwtl La ,.na an nfferuil axnluol

in- Mr Hanla'A lot
ib TMb INTrHMtTlftbtl. (MTfl.f.lbO Ml TPII.
ir* (from tha imadon Tdlegraph, Hay Ifi )

t Artlrlaa of i«r« meet i-we Dow l»ru signed iwtween
If flarnill tail Kelly to row two raiae on eofisectiilvpe dsva
of te larrg Ilia M and filh of Julf The Drat rare ills U
*- llT* milaa airtight, Iba aecond two ami a half inllea mil.
to round slake boala and bark again Th - «lakes lor rai b
V, ma<rh are £190 a aide or £1.000 IB the eg,resale
If Uainlll rareivra £100 to par bta e«pen,.e« ll la ripswted
> that the races will be row ad on tha I > ua, aa liaraiU, fk*
a- baa abatai of war., sbyw ta to Uia Ttan>aa
g.Canaaaniol latalllgaarr.

TUB I.Ob lain MOMBT MkKIMT.
|from the london Times (eddy art ela, May II )

f. No new etenia of any lfii|« rtan- a hate irso'p'.'lin
day la lha «ly. tiraat anilely of i sora rontin to

a- prevail, but every hour Ilial paser witlinut the announce
. tuaul of additional dlaaaiara great It atraagt e0a the proa
e) pert that the elTerta of the irre lr of laal seek maybe
,r' ke|ii wuliia I.mil* modi narrower than a»i at owe Urea

II.ought p*weilile Tha beat nawa that can ha rerorded
to-day roatrgoently craniate in lha 'art that na

/ res* /aifwrer Aa r# orwrrrg Innaiderlng that tha
. ptaaeijre for money baa not yet hraa ml'gated,M* and tbat the m<«t aitraordinary rates have

again tiean paid in lha -lork J. icnanga I tils la a very
* fa'.iiralila raaull After the pent. of latT Ilia reaarva of

the hank want op from Cl.lfd.1d0 ua £7 MIA s si is tha
rouraa of two months, and alter iha panic of IU7 tha
nee waa from CMT.110 to 17 d-fi r.7u within alt weakd

JJ A proportionate m»> anient may tie looked for on tha
praarnt nriad s. and It may tliar lora he mnsidefad eartainthat aU parliea taally advent who may
h# a>da to hold on far a abort epar- will

" arson find lha field ayain "pen for erery lep.t.inete
operation 1 ha* tandem y of the lands to-dsy hae
a.an been toward rapid improvement. hit the pree
aura for money in connection »uh iha hs'f n.onfhtf
aettlarnaul ana a refusal on the |*n of lha lltnk of

M Kngland lo make adtan-e* of console caused a sudden
relapse Omaoia, which closed on Halorday at td%,m wafi first rpinieil Ml', from tins llie. went lo Ml,

'* and rali.ail to *1finally rerediag In M', a % for dt1liv ry and At1, a 't u ditidcnd for lha an mint Haoh
stork lad off kl .to a 241, rvlured and nee tlir-a per

** rente. Ad1, a S; India atork .m a 212, India lends
10s dm usai t» |#r, aiid Kh Iim, iar fill# 10s a As die
roont

fore gn Mork* fiat a haan c.,wipera' ively fir n Hpaniah
paaeive and reiltfi. si ie reap.. t sly show na ndt sn<w of
i,, tha former r*" or at /-t%. latter at it*. Massranat HI', te U- f Italian w»a b >a weak at :'s , lha
tranear ii'itia ip mad in Ilia off* nl lad wars P aulina
(|VU, fil ditto (libt » dill ,srr,p|t A T 1

afarrwiat, Italian (1*4'.' Ad',, Mai an H\. It.
Id's, ditto for v unl, MS ' ditto |l*4d> Ik,
H|*iiiah, dh do idrfarran) fjt, do, for-" un-dlt,
do (,asea.ta| 22 1', do for lAostl, 23H ', <t
do irrrtifiralee) Id's. It, dr. for a. r»..,nt, It , IB.
It',, id lialian ilkdl, kb do i»r, and 4s.f r v

Coat, td p
The net prfra from Parts II, s as.nng we t »V

showing a relai » of ihrae igt.ih« p r " at

fha sum of £i <Wh a gold was taeao In lha hank In
dav and £ld 000 baa been will draea
the vteei fadus ttsaai.r fa I wte has Ic-ughl £93 Ktt

in gold ami £Ai U0Q in a Iter
sa. ansa .... assess, em i amaa laktacwirt.

I'r.'t#d i-'a'ee t Mt > rs Ida; 4jer"r.l fid a fit
».r, m« -laia a par aaa' "i < "

|ki II par ' *( It 4 41
Al.nix slit '.'* » *a*«»ff. M T . ,

i«i » ft, ! *«, 7 \»* »«»i n » it
Ito 4 44 1441.. 70 a 71
fbi I'. oi,-»l. ar a M UMirl 1477 TI a 74
I*. 4« J l»»T TO Ti
I". ui-4 i'l«, l»'ai M a 44

Kaia n»afa# 11 Ou all pa 1) 4 p «... . 43 44
[a. armaarnbla hn«l> I |> TO a 71

III a I 'Blral 4 pa* »*al I47» 4| a 44
(to 7 »n l«74 71 a 74
7* IIMrtitroiall imli 74 a 74

Maf'tia a®4 I ir»« .at .a< KM M 7p » M a 70
N- Imi <r*<m IIMil.it'i * a 70
Paoama Katlmrf 1A u,u*1 M'l 7 i, < 100 a 194
l>>.rn7 an a KM b"4'i« 14 fr-.fl,
4|> r 00 all
la 4*1 al.araa 34 O 41

V> a »a4 1/ tai fcibft 1441, I| .«II4
b; l'»r.e MM) 71 a 74
It- f pi » i H pa>4 a t't. . t»ipb a 71 a 74
Iaa>a4 11 771 400 raaarta4 fo» ai<i.aa(a *3,ISO 400

larai. a Ma. II II' «
Tb» 4«> tiaa la H» Pi i« iaj

m arr.a. I4» 4*a|ara >.» '» » If aaa-l la lb Mi
m'M irl i1»a f.Mi a'rjr M#.rr.r;< la *»«lr.f »Mb
i' < imi|«*'4l II,' '0)i >r« i-.tta aaa-. o -4 of too
Irr*. »-H o.» r l.ab -.aa a/» I tiUaan l*rl« |*t>
ra. If ar» 4»a4t aa I a a l« >wn a ai . bt al.ivi a
ohaaa.aMa I'ooanla aa4 mm* fo.atgo aoaia a/a a |"<*4
»». KIM aa taa'M«af TVo la a l«iaaa4, boa.»a«,f"» Mama W.r.4a ai aa tnipr>.ra«»*bt
tvamia aa a» o>.ot~i »' "M'a < 4aV Kb 4 nlnl

fo» a»»ry aa4 44% la04%, ai 4t»a«a*4Jftr* ib> ar« <a<
llnw Oi
TV# uaaaarliooa la Iba p*-aar«! laraiii mart a. aa*
»l.ma aM ai Ua %OM» hati a* II llaarla-1 la Iba
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